S LOHIA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Gabion Technologies India Private Limired
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Gabion Technologies India Private Limited (“the
Company”), which comprise the balance sheet as at 31" March 2022, the statement of Profit and Loss
and Statement of Cash Flow for the period then ended, and notes to the financial statemenrs, including
a summary of sipnificant accounting policies and other explanatory informatoen.

In our opinion and to the best of our information and according to the explanagons given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
preseribed under Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2022
and other accounting principles generally accepted in India, of the state of affairs of the Company as at
3se March 2022, and its Profit fot the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Srandards are turther described in the <lwdftor’s
Respansibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in aceordance with the Code of Ethics issued by the Instrute of Chartered Accountants of
India (“the ICAT™) ogether with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAT's Code of Ethics, We believe
that the audir evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial contrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the finaneial
statements that pive a true and fair view and are free from material misstatement, whether due to fraud
OF error.

In preparing the financial statements, the Management is responsible for assessing the Company’s abiliry
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accountng unless the Management either intends to liquidate the Company or
to cease operations, or has no realistic alternatve but to do so.

Those Board of Directars are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assuranice about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these finaneial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
2 material misstatement resulting from frand is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentonal omissions, misrepresentations, or the override of internal
control.




Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure-A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report thar

(a) We have sought and obraned all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) Tn our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account,

(d) Inn out opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2022,

(e) On the basis of the written representations received from the directors as on 31 March, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) This report does not include Report on the internal financial controls with reference to financial
statements under clause (T) of sub - section 3 of Section 143 of the Act {the Report on internal -
financial controls?), since in our opinion and according to the information and explanation given t©
us, the said report on internal financial controls with reference to financial statements is not applicable
to the Company basis the exemption available to the Company under Ministry of Corporate Affairs
(MCA) notification no. G.S.R. 583(E) dated 13 June 2017, read with corrigendum dated 13 July 2017
on reporting on internal financial controls.

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-térm contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in ransferring amounts, required to be rransferred, to the Investor
Education and Protection Fund by the Company.




o Obin an understanding of internal control relevant to the audit in order o design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
with reference to financial statements in place and the operating effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

o Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 4 material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our epinion. Our conclusions are based on the audit evidence obrained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
4% 4 goIng concermn,

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and tming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requiremnents regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the maiters communicated with those charged with governance, we determine those matters that
wete of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless Liw or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of deing so would
reasonably be expected to outweigh the public interest benefits of such communication,




. (). The Management has represented that, to the best of its knowledge and belief, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) ot entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company
(*“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b}, The Management has represented, that, to the best of it's knowledge and belief, no funds
have been received by the Company from any person(s) or entity(jes), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwse, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identfied in any
manner whatsoever by or on behalf of the Funding Party (“Ulumate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ulimate Beneficiares.

(c). Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
thar the representations under sub-clause (i) and (i) of Rule 11(e) contain any matedal
misstatement,

The company does not declared any final dividend during the year and until the date of this
audit report is in accordance with Section 123 of the Act.

For S Lohia & Associates
Chartered Accountants
Firm Rﬁgiﬂmmﬂgﬂg.: 021540

.o

Saumbh.j-iﬁ:‘g-}_ e

Partner :

Membership No.: 536736

UDIN: 22536734 pY %Y Y F1100

Date: 7i- 28- 202>
Place: BELHI




1)

(1)

(i)

Annexure-A to the Independent Auditor’s Report

The Annexure Referred o in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditor’s Report of even date to the members of Gabion Technalogies
India Private Limited on the financial statements for the year ended 31" March, 2022.

(a)(A) The Company has maintained proper records showing full pardeulars, including
quantitatve details and situation of Property, Plant and Equipment.

(1)(B) The Company has maintained proper records showing full particulars of intangible assets.

(b} The Property, Plant and Equipment have been physically verified by the management during
the year and according to the information and explanation given to us, no material discrepancies
were noticed on such verification. In our opinion, the frequency of verification of the Property,
Plant and Equipment is reasonable having regard to the size of the Company and the nature of
its assets.

(¢) According to the informarion and explanations given to us and based on the examination of
the registered sale deed / transfer deed / conveyance deed (state any other relevant document
which evidences title) provided to us, we report that, the title deeds of all the immovable
properties (other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment and intangible assets
during the year, being under cost model. Accordingly, the provisions of clause 3(1)(d) of the
Otder are not applicable.

(a) The management has conducted physical verification of inventory at reasonable intervals during
the year (except for goods-in-transit and stoeks lying with third parties. For stocks lying with third
parties at the year-end, written confirmations have been obtained by the management). According to
the information and explanations given to us and based on the audit procedures performed by us, we
are of the opinion that the coverage and procedure of such verification by the management is
approprate.

(b} In our opinion and according to the information and explanations given to us, during the year, the
Company has not been sanctioned working capital limits in excess of T 5 crores, in aggregate, from
banks or financial institutions on the basis of security of current assets, Accordingly, the provisions of
clause 3(ii)(b) of the Order are not applicable.

(a) In our opinion and according to the information and explanations given to us, the Company
has made investments in, granted unsecured loan, to companies during the year.

{Rs. in Thousands)

Particulars Loan & Advances Investments
Agpregate amount granted | 700.43 1,780.88
during the year

- Subsidiaries MNIL 178088

- Joint Ventures NIL NIL

- Associates NIL NIL

- Others 700.43 NIL

Balance outstanding as at
balance sheet date in
respect of above cases

- Subsidiaries MIL 1,780.88
- Joint Ventures NIL NIL
- Associates NIL NIL

- Others 672.39 NIL




(tv)

(v)

(i)

(vii

(ix)

(b) In our opinion, the investments made and the terms and conditions of the grant of loans, during
the year are, prima facie, not prejudicial to the Company’s interest.

In our opinion and according to the informaton and explanations given to us, The Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of loans
granted, investments made and guarantees and securities provided, as applicable.

In our opinion and according to the information and explanations given to us, the Company has
neither accepted any deposits nor the amounts which are deemed to be deposits during the year and
further the Company had no unclaimed deposits at the beginning of the year within the meaning of
Sections 73 1o 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

According to the information and explanations given to us, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi} of the Order are not
applicable.

(a) In our opinion and according to the information and explanations given to us, the Company
is regular in depositing undisputed starutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-rax, service rax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, to the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the
vear-end for a period of more than six months from the date théy become payable.

(b} According to the information and explanations given to us, there are no statutory dues
referred to in sub-clause (a) that have not been deposited with the appropriate authorities on
account of any dispute.

In our opinion and according to the information and explanations given to us, there were no
wansactions relatng to previously unrecorded income that have been surrendered or disclosed as
income during the year in the mx assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, the provisions of clause 3(viii} of the Order are not applicable.

{a) In our opinion and according to the mformation and explanations given to us, the Company has
not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender. Accordingly, the provisions of clause 3{ix) of the Order are not applicable.

(b) In our opinion and according to the infarmation and explanations given to us, we report that the
Company has not been declared wilful defaulter by any bank or financial institution or povernment or
any government authority.

{c) In our opinion and according to the information and explanations given to us and on an
overall examination of the financial statements of the Company, we report that no funds taised
on short-term basis have been used for long-term purposes by the Company.

(d) In our opinion and according to the information and explanations given to us and on an
overall examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries,

(€} 1n our opinion and according to the information and explanations given to us, we report that
the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries companies.




ix)

(a) In our opinion and according to the information and explanations given to us, the Company
did not raise moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of the Order are not
applicable.

(b) During the yeat, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3
(x)(b) of the order are not applicable.

(xi) (a) To the best of our knowledge and according to the information and explanatons given to us, no

(xii)

{xiv)

(v}

(xv1}

(v

fraud by the Company or on the Company has been noticed or reported during the penod covered
by our audit.

{b) No report under sub-section (12} of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with the
Central Government, during the year and upto the date of this report.

(c¢)The Company is not required t6 adopt a whistleblower policy. Accordingly, provisions of the
order are not applicable.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, the provisions of clause 3(xii)(a)-(c) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, all transactions with
the relared parties are in compliance with Section 188 of the Act, where applicable, and the requisite
details have been disclosed in the financial statements etc., as required by the applicable accounting
standards. Since, the Company is a private imited Company, therefore, the provisions of Section 177
of the Act are not applicable to the Company.

It our opinion and according to the information and explanations given to us, the Company does not
have an internal audit system as it is not required to have an internal audit system as per Section 138
of the Act. Accordingly, the provisions of clause 3(xiv) (a}-(b) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with the directors or persons connected with them covered
under Section 192 of the Act. Accordingly, provisions of clause 3 (xv) of the order are not applicable.

(a) The Company is not required to be registered under Section 45-1A of the RBI Act, 1934
Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration from the RBI as per the RBI Act, 1934. Accordingly,
provisions of clause 3 (xvi) (b) of the order are not applicable.

(d) The Company is not a Core Investment Company (“CIC”) as defined in the regulations made by
the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not
applicable,

{d) The Group has no CIC which are part of the Group, Accordingly, the provisions of clause 3{xvi)
{d) of the order are not applicable.

The Company has not incurred any cash losses in the financial year and in the immediately preceding
financial year. Accordingly, provisions of clause 3 (xvif) of the order are not applicable.

(i) There has been no resignation of the statutory auditors during the year, Accordingly, provisions of

clause 3 (xviii) of the order are not applicable.




(xix}

xx)

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial linbilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attenton, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its Liabilities existing at the date of
balance sheet as and when they fall due within a peried of one year from the balance sheet date. We,
however, state that this is not an assurance 48 (o the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

Since the provisions of Section 135 of the Act are not applicable to the Company. Accordingly,
provisions of clause 3 (xx) (a) and (b) of the order are not applicable.

For § Lohia & Associates
Chartered Accountants
Firm Registrarion Noi: 021540N

Saurabh Jain "

Parmer '

Membership No.: 536736

UDIN: 225367284 Ay ¢V YPupe

Place: pELn)
Date: 2i-2¢- 2:32




GABION TECHHOLOGIES INDIA PRIVATE LIMITED
GREEN PAS 11001

Balance Sheet as at 31st March, 2022

{AMeUnt 10 T thousands except share and per share data and unless othereanse stated)

Maote Mo, As at March 31, 2022 As at March 31, 2021
EQUITY AND LIARILITIES
Shareholder's Funds
Sharg Capital 3 16,615.60) 16,625, 60
Reserves and Surplus 4 46,962,317 26,636.26
Share Application Money
Ran-Current Liabilitics
Long-Term Barrowings 5 31,592.09 11,539.13
Deferred Tax Liabilities (Met) & A 496,15 1.865.68
Other Long Term Liablities v 12, 421.06 B.678.99
Current Liabilitios
Shart Term Borrawings B 55,308.01 25,343,386
Trade Payables
Total outstanding dues of micro enterprises and small enterprises 19,672.59 12,687.77
Total outstanding dues of creditors other than micro enterprises and 9
small enterprises 1,567 64 6,388.43
Other Current Liabilities 10 B,519.41 6,839.11
Shart-Term Provisions 11 10,496.87 7.311.82
TOTAL 221.6&1.?‘!! 115,514.25
ASSETS
Han Current Assets
Property, Plant and Equipment and Intangible Assels
- Praperty, Plant and Equipment 12 50,272.05 43,043.02
- Intangible Assets A0 .66 158,64
- Capital work-in-Progress I,219.56 nyar
Mon-Current Investments 13 1,831.52 51.04
Other Non-currenl Assets 14 10,808.43 5,980 .87
Current Aisels
Inwentories 15 18,915,.43 20,590,592
Trade Recelvables 16 89.005.41 A9, 064,77
Cash and Cash Equivalents 17 18,257.77 564,29
Short-Term Loans and Advances 18 17,505.24 23677
Other Current Asoets 19 B,423.02 3,676,264
TOTAL 727,661.79 125,914.25
Surmmary of ssgnificant accounting policies.
The accompany notes are an integral part of the Financlal Statemens.
As per our reéport of even date attached
For & LOHIA & ASSOCIATES For and on behalf of the Boards of =
F.R. NO. D21540M GABION T!CHHQLMI INDHA FRWATE.LHHTED N
Chartered ccotniagts ~
R0 VoL AL S : ™ 41
- 11 :'Jf :1 ool 1)
- f.-".‘-" f
_.r"
Saurabhi Jain Madhusudan. Sarda Urvashi Sarda
Partner Directar Director

Membership Mo 1 536736
Date : 31-08-2022

Place : Mﬂ

UDIN:2 ] 5347 3¢ A~V TPl 180

DIN Mo, 01994280
Date : 31-DB-2022

Place : Dul bt

DIN No., 01881378
Date : 31-D8-2022
Place : el bt



GABION TECHNOLOGIES IMDIA PRIVATE LIMITED

- M6, FIRST F B M
E ¥ ks, Poat Gorihiw Sahib, District
E LTl M- 19531

hal Pradesh:1

Statement of Profit and Loss for the period April 01, 2021 to March 31, 2022

{Amgunt in ¥ thousands except share and per share data and unlbess otherwise stated)

Note No, | T The Period Ended | For The Period Ended
31032022 31/03/2021
Revenue From Operation 20 604, 962,06 153, %29.67
Other Income b A | 1,203.98 187.84
Tatal Income (1) 606, 166,04 354,317.52
|Expensas:
Cost of Materials Corsumed 11 375,585.38 144,957, 71
Purchase of Stock-in-Trade 13 13,209.52 16.318.70
Charges in Inventores of
Finished Goods 24 987.23 1,740.89
- Stock-in-Trade 3,942.08 {1,075.03)
Employes Benefits Expense 25 48,711.75 11,955.74
Other Expenses 16 115,000.15 113,142,30
Total Expenses (Il) 56743611 328,040.30
Earning Before Interest, Tax, Deprecistion and Amartization (EBITDA (I 38,729.91 16,277.12
| Fmance Costs 7 6, 87860 5.444. 70
| Deprecration and Amortization Cost 12 4.124.49 1.502.9
Profitf(Loss) Befere Exceptional and Extrasrdinary lterms and Tax 17, 716.64 17,329.60
Exceptional and Extraordinary items .
PrafitfLoss) Tax 17, 71664 17,319.60
Less: Tax Expenses
1. Currgnt Tax 18 7.093.18 4,356,311
Z, Earlier Year Income Tax Adjustment . (GAZ.4Z)
3. Deterred Tax 9 1.630.47 1,738. 78
Prafit/Loss for the Peried 19,0012.99 11,916.95
Earnings Per Equity Share (Nominal value per share Rs. 100 each)
Basic (In Rupees) 1] 114.30 71.68
Diluted {in Rupees) 30 114.30 71.68
Summary aof signilicant accounting policles.
The accompary rotes are an integral part of the Financial Statements,
As per our report of even date attached
For 5 LOHIA & ASSOCIATES For and on behalf of the Boards af
F.R Hg, D215408 EAEJ&H_TECHHOLDGIES INDIA PREVATE LIMITED

Chartered ACCountants

z Ml e

,

Saurabh Jain Madhusudan Sarda
Partnes Director
Membership No : 536736 DIN Mo, 01994280
Date : 31-08-2022 Date : 31-08-2022
Place : D ) g Place : Delbud

YD 229367 36AYXVYFilop

L1
\

y — #

Urvashi Sarda

Director

DN Mo, 01881378
Date : 31-08-1012

Place : Doy h:



GABION TECHNOLOGIES INDIA PRIVATE LIMITED
E- bi-t, FIRST F SIDE, GA I

Cash Flow Statement for the period ended 31st March, 2022

{Amount in ¥ thousands except share and per share data and unless otherwise stated)

For the period ended | For the period ended 11
Particutecs "N";“ 31 Mal::h. 022 M.|F||'ch, 2021

Cash flows from operating activities

Profit before taxatien 27, 726,64 17,329.60
Adjustments for:

Depreciation 4,174.69 3,502.9
[Interest Income {424.) {307.61)
|Frior period expenses written back . 68242
[interest expense 6,678, 60 5,444, 70
|Profit / iLoss) on the sale of property, plant & equipment - (35.40)
"-\'mang capital changes:

{{increase) / Decraase in trade and other receivables (44, 6B7.40) {7.971.11)
lIncrease) | Decriade wn inventores 18,334.51) {2,972.60)
|Increase / (Decrease) in trade and other payables 17,031.38 13,782.47
|Non Cash Adjusment to Reserves 1,323.13 -
iCash generated from eperations 1,638.52 19,455.18
{Interest pasd 6,878,860 5.444.70
|Income taxes paid 7.093.18 4,356, 1
|Het cash from operating activities (10,333.27) 19,654.17
|Cash flows from investing activities
| Business acquisitions, net of cash acquired

Puichase of property. plant and equipment 113.823.88) {3.775.16)
Proceeds from sale of eguipment 413,56 200.00
Sale!(Purchase) of Investment (1,780.88) 48.56
Sale/(Purchase) of other Investment (4827.55) 1,616.08
Investment income 424,01 307.61
et cash used in investing activities r= {19,594.75) (1,602.62)
Cash flows from financing activities

Amount Given as Short Terms Leans and Advances {15.138.07) {121.20)
Proceeds from long-term borrowings 19,052, 86 -
Proceeds.|Payment ) of Long-term Liabilities 13,742,046 (4,611.81)
Faymient of Long-term borrowings L {21,726.05),
|Proceeds fram Short-term borrowangs 29.964.65 B.773.81
Het cash used in financing activities 47 611,50 (17,685.24)
Met increase in cash and cash equivalents 17,693,468 66,31
Cash and cash equivalents at beginning of period 564, 29 19758
Cash and cash equivalents at end of period 18,257.77 564,29
Cash and cash equivalents comprises (Refer to note)

Cash in hand 45,76 56,88
Balances with banks on current accounts 18,212.01 507,41
B 18,257.77 564,29
Surnmary of significant accounting pdlicies.

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For EMHTE For and on behalf of the Boards of Directors of
cmrw-dmnmmu mWMs INDIA PRIVATE LIMITED

5 bl . -
FoR,NO. 0 o \I - ) _qch 1 - .
| nl I |I e ke -'_\.
e |I TR e PV F;' Director | o

Saurabh Jain Ma %-‘-L Sarda - /

Partrer Directar - =t

Membership Mo : 536736 DIN Ho, 519594280~ DIN Ho. 01881378 _
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GABION TECHMOLOGIES INDIA PRIVATE LIMITED

AlN

Coeperale inlormagion

Gaitaon Tetmulageet indis Private Limited {*the Company”| was incomperaied mhlmrmvﬂ.mdnmnmﬂﬂhrhmhutu-ﬁ. First Flgor, Rear Side
Cirewen Park Main, M Delts 00 110080,

Sumvmary of Sgnificant Accounting Policie
Basis & Fresentation;

Thhwmmmu-mdmﬂumﬂmm.mﬂ-undhnwmummdmmhmmmmm|m
1"GAAR") i et and comply with e accounbing standards peescribed under seckion 133 af the Companies &ct, J0931 e Aot™) read with Aule 7 of the CompaniisAccounts|
Faades, P0G the prowisions ol e ALL (ko the extent noidied) .

Use of Ditimates;

Dlﬂmnhhmnlmlmuimmwmmhuﬁﬂmﬂhhmﬂuuamq- E ey off mach ane waedul lile

Rirvirius Recognibge

B from wle of goudy n recogsed wihen the goods are dispais bed wlhmmmutmmmmﬂm.mm-mmﬂumu.
recofded # insaice valie, i of Taess.

Brrvenne biom seranes 15 ecogimed piop 1y by 1l 0 the of egch acl B 15 enly recognized when 1L can e ressonably meavetsbde and at e
Fure ol renderg of B e i) would not unneasorabily In sspect dibimate cellschon.
income Tawrs

Vet - L ENpETE COREN | W Curhend Cax 02 Lhe amngund of Lax for the: peviod determined in sccoedance with the income- tas Act, 1441 and deferred tax chargs or credit
iretiecting he Las eflects ol Liming il enences beredn the stcouting income and tanable ynoome for oiw perecd], hmmﬁn‘ewmluﬂhmm
eferimd Lan % O BESETS A T WG Che Lan Pl Ehat have been enacted o ssbstantiesty enacted a1 on the batance shiet dete Delerred s gants ane

dites e dumguanny % wrioed et maﬂu.lmmwmmmuuwhnmhhtmhmwmwm
CErtain, ah e cawe may e, b willicsesd Pulune nabie ncoms will be gasiabls Bl whnch wech deferred tan amets con be rwalized. The carrying amousdt of deferved tas
S e iedmae] 81 each el ling date. The company wiites downiup the carmywng amount of delernnd Lo snet to te exient that it i ng lonper reasonabiy ceviam or

s bally coviain, as the caswe may e, that sulficent Tuture Lacable income will b availalie agaima which sch defered fx assets can be realized. Any sach weite down i3
vl b the mlent that it becomes reasonably ctain or vintuslly certain, a5 e case may be, that sulficient fubure takable income wil be availabie.

Earning Per Sare:

The Conipiany Pagor s baw: sarnings i exuily shane = sccondance with Accounting Standard 0, Earrengs per Share. The basic sarmengs per shane i computed by dividing the net
pmdltl:uwmwmhwm&hmﬂrNMHWWHmmmmmnm.

Pravisions and Contingsni Lishility
Provetsion

A prereinen s 1o ogresed wien Lhe Company has & peent sblgetion & a remit of ¢ past event, of is probable Bt e outfiow of Fewences smbodying svomomic banedits will be
requred to st the obiigaton and reliable extiss te can be made al the amount o the nbligatsen. & contngent Hability b a poamble cbligation that srises from Pl Evenis
whine £ e willl e ¢ oy e mmmﬂnnmmumhmm-hmwdwu;mﬂmhmm
tecognmed becaue i i it poasible thar A sitflow of resources will be required ko witle the obligation.

Cantigent Lisbility
lmumdwaﬂmmnu‘mﬂnmmM.qhﬂmuﬂt-m:hwﬂmiu-mk d| retinbily. Thee comBpamy domy nod
Mpasurement of EBTHA -

&5 petmdlled by Uhee Companses &0t 300 Y, e company has. sl ted 1o present g ning belore intevest, ta, depreciaton b amaria ton [EBITDA] a5 3 separEle line iem o the
tace ol statemmmnt of grolel i o In My messuement, D compary does oL InChmde depreciaton, A tiution expense, finande ool and o esperie.

Cank and cash pquivaisnts
Cash and cath sguivilerity comgoene cash at bank and in kand and ahfL-trrm investrnents with wn arsgingd maburity of theee months e bese.

Property, Plest B Equipemest
T} Vangible foed aiets ane staied a2 coot, b documutated depreciation. hmﬂwwﬂnhmmm:nuimmwummwm

(i Sulreguent expmndite es related te an ibem of faed aset iy added Lo s Rah walyme iy 1F §iS IRETeases the future bevalits from e eaceting aniet bempond it pra-vicunly

Iel Gains or lonaey arisng Trom derecogniticn of fieed assets ace measured s the difference betmeen Hw net dapossl precssdi. id the camrying amount of sset and ars
recoimized in the watement of prolit s (05 when e st 18 derBrogriTed

/'U\ cf\'-{‘ W 5 Jﬂ/

Ly

B ——
",
Y — ;

N

o
Diractor | ©
=




Lt

Eak

L0

114

¥

an

b

i)

mﬂmnﬂm.ﬂmllm:
Deerrsinhon on preperty, plant i e 15 presid ‘mh“ﬂmmhﬂﬂwh_ﬁhﬁmumuﬁrmuﬂwm]ﬁl

[ L np mnmuumhmﬂmwmﬂqﬂunummm-wmhmhwhm
muwumnhmmhwmnumummmm.ﬂﬂkﬂm“nwd.mnmm;muw
st irerly over the remaimng metu lile af thal asseL.

Al vty couting Rs. $000 01 e wr fully depieciated in the year of purchass.

Lemsehold impicosrments ane armartined over the remaining period of e e of el life of the aysets, whichiver is shorter.

Foretin Currency Transsction:

lal Il recsgmtion:

FOfirige rurvency (Fifiac bions. & e ded in the repirting cer Wy, by applying to the foreign currency amount sed the euch e rile b e reporting currency and the
feriign nuvency af the dade of mamacton,

1B Comversion:

el Lacuige dfferences.
tmmmmmumm-rm ¥ ¥ Ib=ms are AN InCome Of i 8N expeme in e penod in which they s,
Ciperating Lesses:

Legmey, e e lewor of) by retann s ',ﬂhﬂhﬂmﬂmﬂhmm“w:mﬂqbﬂ Opsvating lease payments
A0 IETOgTNe 8 e capsi in the statament of Profit and Leis on straight lins basis sver the lease bem.

Borrowing Costs

b 1 Mnnmwuu-mhmhumummncmmumnrnmuhm & auaalifyiing avset 13 oo Thatl necewaly
Labsrs watwbantial perind of o o gl fendy lor Inbevcied use . AK Dther bariowang (oils are charged &y tibe prodit and lows soroani.

Inventories

Irremrires ol mmmmumnmnmumuﬁmmmmmm.mhmwmdmu
ch wenicries is determingd sng the firstin, first-out (FIFC) method, Met reslizabls muhm-ﬁmnhnﬂmmduﬁmﬂhmmm
coit of complebon i e estimated o8t necessary Lo i b gale

mmmmmlﬂwmnmnhﬂmummrw.ﬂ:mu“ poodi and vk iy i Fis casls jnet of
mm.#mmumﬂmmﬂm:mmﬂmm L inventories 1 Beir present iscation and condition,
Stexhein-wade aiw valued at lower of cost |net of secoverable Lames) and et reali ralie value

mwhhmmnhﬂrmnummwmmwﬂmmum

Retirement and Difsr Employee Benefits
lah  Befued contribation plan

hmmmmmuhmmmm.anmnmumwmmmuu.mm
ANl Coniribution i mlmpmmﬂm-nmm.mn%mhmm.htm_mwhmmh
tontribution pavabie 1o the providem fund.

DOther regulatary indarmation 5 required by Schedule Il th ihe Company ket, 3011
Orbuin of benami Properry,

Thee Company does not hawe gy Benas Property, wikane any proceiding Fas been lisled or ponding sqamat the Company for halding amy Bevami geoperty,

Titie Deed of Immovable Property

Mnmmmmﬁnmmmwuhmd M“muﬂmuﬂh“ﬂhhﬂﬂuﬂmm
are ol uvdd o the nass of the Compassy,

The Compsiny dors not mqmuau‘:mm-rﬂmumunﬂmnwmm the statutary geviod.

The ¢ iimgaarry does. et mammmmmmﬂmmumummm 1)

The Company s nal raded & mvesied I oryple cuTency o Vil currenty during the financial year.

Umilization of Barrowed funds and Share Premium
Di'ﬁhlﬂ.“-mhhhmlﬁﬂfﬁ'hmmmymm w5 jper bher bevms specilied in the sanction beiter

The Company s not sdwarced o Ingned o mﬁﬁmn“mmwnﬂw.wmmlmwhm that it
tmmadany shall.

i ety on indsrerctly hevd o mm“m-mﬁmrﬁmhﬂnnm-ﬂmhumuﬂuh%ﬂm%u
(b proride arey s aniee, seturily o the L 5 or on behall of the Witimate Bereficiaries.

mcmumwwlwlmmwmwmm% mmmmwmn“mmm i wariling o
oihereisr| (hit e Cosypsany shall:
) dwecity & indwecty send g st in gther mu-ﬁm1“hwmmmbrwmwwuuﬁmm |Uitimale Beneliciaries] or

(] presnche iy puatantien, security o the liser on Brhalf of the Uzimate Benetaiies,




Hates to financial statements for the year ended March 31, 1022

Hote 3 SHARE CAPITAL

{Amount in T thousands except share and per share data and unless otherwise stated)

Particulars

As at March 31, 2022

As at March 31, 2021

Mumber Amount Rs Humber Amount Rs
Autharised
3,00,000 Equity Shares of Rs 100 each 300,000 30,000.00 300,000 30, 000.00
|ssued, subscribed and fully paid up
1,646,256 Equity Shares of Rs 100 each 166,256 16,625.60 164,256 16,625, 60
Total 166,256 16,625.60 166,256 16,0400

Reconciliation of the shares oustanding at the beginning and at the end of the reporting period.

Equity Shares
As at March 31, 2021 As at March 31, 2021
Particulars Number Amount Rs Humber Amount Rs
Share Outstanding at the beginning 166,256 16,625,560 166,256 16, 625,60
Shares issued during the year . - - -
Shares ht back during the year = . 2 ;
!Er?%ﬁu al the end of the 166,256 16,625, 60 166,256 16,625.60

Terma/rights attached te equity shares

The company has only one class of equity shares having a par value of Fs 100 per share. Each holder of equity shares iz entitled to one vobe per share.
The company declares and pays dividends in Indian rupees. in the event of liquidation, the equity shareholders are eligible to recieve the remaining
assets of the company after distribution of all preferential amounts, in proportion to their shareholding,

Aggregate number of bonus shares issued, share Issued for cansideration cther than cash and shares bought back during the period of five years
immediately preceding the reparting date, - MIL

Details of shareholders holding more than 5% shares in the company.

Hame of Sharehoider As at Mareh 31, 2022 As at March 31, 2021
2 % Change % Change
I Promoters:- Mo, of Shares Held | % of Holding in Holding Mo. of Shares Held | % of Holding s i
Madhusudan Sarda 124,542 T491% 0% 124,542 74.91% 0%
Urvashi Sarda 1,714 7.05% 0% 11,714 7.05% 0%
ARS Merchants Private Limited 30,000 18.04% % 30,000 16.04% %




GABION TECHNOLOGIES INDIA PRIVATE LIMITED
Hotes to financial statements for the perlod ended at 115t March 2022

{Amount in ¥ thousands except share and per share data and unless otherwise stated)
Hote 4 RESERYVES AMD SURPLUS

As at March 31, | As at March 31,
Phur “‘"_L'“ . 2022 2021
Surplus/(Deficit) in Statement of Profit & Loss
Opening balance 13,322.02 11,405.07
(+} Met Prafit/(Loss) For the current year 19,002.99 11,916.95
[+) Trangfer from Reserves - =
|Less: ations :-
{-) Final Dividends =
-1 Interim Dividends w 5
|-} Transfer to Reserves <
{+/-) Adjustment to Reserves 1,323.12 -
{+) Securities Premium Reserve 3,314.24 1,114.24
{+) Capital Reserve - .
Clesing Balance 46,962,37 16,636.26
Hote 5 LOMG TERM BORROWINGS
" As at March 31, | As st March 31,
it 2011 021
SECLRED
Loan From Other than Related Party
= Term Loan From Banks 14,005.91 1,068.87
LUNSECURED
Loan From Related Party* 5,572.40 B.917.40|
Loan From Other than Related Party
- From Banks & 12,013.78 552,96
Total 31,592.09 12,539.23
*Borrowing From Related Party
As at March 11, % of Total As at March 31,
Type of Borrower 022 Fraits anse % of Total Amount
Directors 5,572,40 100, 00% 9,917.40 100.00%
Tatal 5,572.40) 100, 00K | 9,517.40 100.00%
Hote & DEFERRED TAX LIABILITIES (NET)
|' ot s at March 31, | As at March 31,
" 022 2021
Deferred Tax Liabilities 4,496,15 2,865.66)
Total 4,496.15 1,865,68]
Mote 7 OTHER LOMG TERM LIABILITIES
Particulars As at March 31, | As at March 31,
022 2021
Adavance From Customers 12,471.06 8,67E.99
Total 11,411.06 678,99




Hote B

Hote 10

Hote 11

SHORT TERM BORROWINGS

As at March 31, As at March 31
Particulars 2021 2021 ¥
SECURED
Lean from other than Related party
- From Banks 5,553.00] 12,880.95
Loans repayable on demand from bank (cash credit)- Secured 47, 45807 6,369.73
UNSECURED
Loan from other than Related party
« From Bariks = 7,2%.93) 6,092,648
Total 55,308.01| 15,343.36]
TRADE PAYABLE
Pt As at March 31,
Particulars Less than 1 Year 1-2 Years 2-3 Years More tham 3 Years e
i) MSME 29,671.59/ - - 29,672.59
(ii} Others 932.88 634,75 * 1,567.64
(i) Disputed dues -—----- .
MSME
Others 1 =
Total 21,240.23
P, As 8t March 31,
|Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years o
{i) MGME 12,687.77 - - 12,687.77
() Others £,201.04 165,39 6,366.43
(iii) Disputed dups ------- -
MSME .
Others .
Total 19,074.21
OTHER CURREMT LIABILITIES
As at March 31 As at March 31
Particulars " "
022 021
security Deposit T14.24 750.35
Employee benefits and other dues payable 4,423.29 180171
Directors Remuneration Payable 20.90 28.04
Expenses Payable 3,360.97 3,259.01
Total 8,519.41 6,839.11
SHORT TERM PROVISIONS
As at Mmarch 31 As at March 31
P * L]
W, 2022 2021
Provision For income Tax 7,003, 18 4,356.31
Professional Fee Payable 194,58 182.97
Prevident Fund 269,38 106.82
Duthes and Taxes 2 2,939.73 2,565.73
Total 10,496.87 7,311.82
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GABION TECHNOLOGIES INDIA PRIVATE LIMITED

ummﬂmmmmmmummnmnm:m

{Amount in  thousands except mmmmmmmmm:-m«}

Hote 13 HOW-CURRENT INVESTMENTS

As at March 31, | As at March 31,
esica 2022 2021
Investments in Government securities
- Sovereign Gold Bond 51.04 51,04
Investment in Body Corporate
- Gabion Technologies BD Limited (subsidiary)
{19,999 Equity Shares holding 99.995% of total holding) 1,780.88 -
Total 1,831.92 51.04]
Hote 14 OTHER HOM-CURREMT ASSETS
As at March 31, | As at March 31,
Particulers 2022 2021
FD & DD Deposit for Tenders 8,417.10 1,783.41
(Office Rent Security and Others 114,50 254,50
Security Deposit with Client and Others 2,128.68 1,794.81
Refund of Sales Tax on GTA 148.15 !4!_.E
Tatal 10,808.43 5,980.87
Mote 15 INVENTORIES
As at March 31, | As at March 31,
Particulars 2022 2073
Raw Material 20,101.76 6,837,594
Finished Goods 7,474.27 11,416.35
Stock in Trade 1,34%9.40| 2,336.63|
Total 28,925.43] 20,590.92|
Wote 16 TRADE RECEIVABLE
Particulars As at March
Less than & More than & Maore than 3 n, 022
Particulars predy Months 1-21 Years 2-3 Years Yaars
{i) Trade Receivable - Considered Good 78,451,311 5,064.28 5,489, 80( - B£9,005.41
(i) Trade Receivable - Doubtful =
(11} Disputed trades ------ #
Trade Receivable - Considered B
Good
Trade Receivable - Doubitful *
Total B9,005. 41
- As at March
Less than & | More than & More than 3 31, 2021
Farticulars Months Months 1-1 Years -3 Years s
{i} Trade Receivable - Considered Good 38,854.09 10,210, &9 - 49,064.77
(i} Trade Receivable - Doubtful -
(i1} Disputed trades «.-.- =
Trade Receivable - Considered Good .
Trade Receivable - Doubtfil | =
Total 49, 064,77




Hote 17 CASH & CASH EQUIVALENTS

As at March 31, | As at March 31,
s 2022 2021
Balances with Banks 18,212.01 507.41
Cash in hand ” 43, 76 56.88
Total 'IEE?.?T 564.29
Wote 18 SHORT TERM LOANS & ADVANCES
As at March 31, | As at March 31,
Particulars 023 2021
Advance to Supplier 17,196.04 2,093.30/
Staff imprest Expense 309. 16/ 173.87
Total 17,505,214 2,367.17
Mote 19 OTHER CURRENT ASSETS
As at March 31, | As at March 31,
Particulars 2022 w021
Frepaid Expenses 134.40 150.59
Balance with Revenue Authorities 7,290.68 2,658.46
Interest Receivable 4 997.85 867.21
Total 8,413.02 3,676.26




GABION TEGHNOLOGIES INDIA PRIVATE LIMITED
Notes to financial statemants for the perlod ended at 31st March 2022

{Amount in ¥ thousands except share and per share data and unless otherwise stated)

Hote 20 REVEMUE FROM OPERATIONS

For the period ended| For the period ended)
i at March 31, 2022] _at March 31, 2021
Sale 'of Products
-Export 7,280.19 8,362.90
7,280.19 8,362.90
-Domestic 962,417 .60 239,191
- less Inter-Branch Stock Trasfer (31,187.21) {11,209.03)
531,230.60 127 ,920.08
Sale of Services &6,451.27 117,646, 70
Total &04, 962,06 353,929,867
Hote 21 OTHER INCOME
For the period ended| For the period ended
oo at March 31, 2022|  at March 31, 2021
Interest on Deposits 424,01 30761
Insurance Claim - b4
Profit on Sale of PPE G 35.60/
Foreign Exchange Difference 85. 60 -
|Miscellaneous Amount Written Off £54.37 .
| Total 1,203.98 387.54
Mote 22 COST OF MATERIAL COMSUMED
For the period ended| For the period ended
Far— at March 31, 2022|  at March 31, 2021
RAW WATERIAL CONSUNED
Stock at the beginning of the year 6,837.94 1,199.48
Add: Purchases 388,849,270 149,596, 16
Cost of Goods Available for Consumption 395,687.14 151,795.65
Less: Stock at the end of the year 20,101.76 (6,837.94)
| Total 375,565.38 144,957.71
Hote 23 PURCHASE STOCK IM TRADE
Particulars Faor the period ended| For the period mdudl
at March 31, 2022  at March 31, 2021
Purchase of Goods Traded 23,208, 52| 36,318.70
Total 23,20%9.52 5,318,70
Hote 24 CHAMGES IN INVENTORIES OF STOCK IN TRADE AND FINISHED GDODS
Particulars Furthepﬂbdlndtdl For the period ended|
at March 31, 2022 at March 31, 2021
Inventories at the beginning of the year:
Stock In Trade 2,336.63 1 .Iﬁi.ﬁﬂ1
| inished goods 11,416.35 14,157.24
Total inventories at the beginning of the year 13,752.98 15,418.84
Inventories at the end of the year;
Stock in Trade 1,349.40 1,336.63
Finished goods 7.474.27 11,416.35
Total inventories at the end of the year 8,823.67 13,752.98
Change in Inventory 4,929,31 1,665,86
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Hote 25 EMPLOYEE BEMEFITS EXPENSE

l Particulars
Salary and Wages
Contribution to Provident Fund and Other Funds
Directpr Remuneration
|Staff Welfare and Expenses
Total
Mote 26 OTHER EXPEMSES
Far the period #nded| For the period ended
Pt at March 31, 2022  at March 31, 2021
Audit Remunerathon® 260.00 ']
Commission Expenses 4,719.42 3,475.93
Liguidated Damages = 14,708. 11
Foreign Exchange Fluctuation Loss - 15.57
Freight and Forwarding charges 49,423, 67 26, 794,37
Installation and Job Work Expenses 13,141.78 34,013.28
Insurance Expenses 607,14 3.2
Legal & professional Expenses 1,123.98 960,20
ellancues Expenses 4, ML69 3,915.20
Power and Fuel 8,706.49 12,491.38
Rates and Taxes 1,953.76 150,20
Rent Expenses 746461 1,085.95
Repair & Maintinance Expenses 4,629.19 4,195.16
Site Expenses 12,927,248 6, 87463
Tour & Travelling Expenses 5,330,117 1,838.12
Toral 115,000.15 113,142.30
* Payments to the auditor as:
As Auditor;
- Statutory Audit 150.00 100.00
- Tane Audit 50.00 30,00
« GST Audit 60.00 60.00]
- Others . 18.00|
Total 260.00 208.00
Hote 27 FIMAMCE COST
For the period ended| For the period ended|
Particulors at March 31, 2022|  at March 31, 2021
|Processing Fees 191.11 136.29
Interest on Vehicle Loan 132.84 297.89
Bank Interest on Overdraft 2,317.50 2,507.47
Interest on Term Loan 3,436.53 2,215.59
|Bank Charges i 700,62 287.77
| Total 6,878.60 5,444, 70|
Note 28 CURRENT TAX
Parti Far the period mdttll For the period ended
at March 31, 2022 at March 31, 2021
Income Tax Expense 709318 4,356.31
Total 7,093.18 4,356,31
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Hote 29

Hote 30

Hote 31

Hote 32

Mote 33

DEFERRED TAX EXPENSE

s ot March 11, |
As at March 31, 2022 021
Particulars ¥ mdll::m Closing Balance| Opening Balance
Differpce in carrying value & tax base of PPE 1,630.47] 4,496.15 1,865,608
Total 1,630.47| 4,496.15] 2,865, 68

Earning Per Share

For the period ended| For the period -nded]

Batimsy at March 31, 2022| st March 31, 2021
Basic & Diluted Earnings per Share [Rs)
Profit/{Loss) after tax as per Profit & Loss account (Rs) 19,002.99 11,916.95
Mumber of Equity Shares as at beginning of the year 166256 166256
Humber of Equity Shares s at end of the year 166256 166256
Weighted average number of Equity Shares during the year 166256 166256
Face value per equity share 100 100
Earnings per Share
Basic 114,30 T1.68
Diluted 114,30 71.68
31st March, 2022 31st March, 2021

Commitments Amount in T Amount in T
Estimated amount of contracts remaining to be executed on Capital
account and not provided for 1,179.40

Previous Year Figures

Previous years' figures have been regrouped/ rearranged wherever necessary to conform to the current year's classification(s).

Bisclosures Required Under Section 22 of The Micro, Small and Medium Enterprises Development Act, 1006

Particulars

The principle amount and the interest due therean remaining unpaid
to any supplier at the end of each accounting year;

{i) Principal &mount

(i} Interest due on above

The amcunt of interest paid by the buyer in terms of section 16 of
Miera, Small and Medium Enterprises Deviopment Act,2006, along
with the amount of the payment made to the suppliers beyond the
appointed day during each accounting year.

The amount of interest due and payable for the year on delay in
making payment {which have been paid but beyond the appointed
day during the year) but wihout adding the interest specified under
the Micro, Small and Medium Enterprises Development Act, 2006,

The amount of interest accrued and remaining unpaid at the end of
each accounting year; and

The amount of further interest remaining due and payable even in
the succeeding years,until such date when the interest due above are
actually paid to the Small enterprise, for the purpose of
disallowances of a deductible expenditure under section 23 of the
Micro, Small and Medivm Enterprises Deviopment Act, 2006,

313t March, 2022 31st March, 2021
Amount in € Amount in T
29,672.59 12,687.77

Director

-
2
=i

=




m ﬁ u %.M. %g@%

10
ﬂpii!!

E__l.&! PRSI s BT ) ERSER
S b 8 LRI 0 A A BN

g ) A el SR A DaENIGE AL U S pTRARCEY o'

i gL, Appun 4T @ W Honieday 55°T05"1 LR Lo b Uy P pITR,
¥IOT SN0 T IO ity el
ISR, AR [ 3 B ke Ml T T ULE) el s
o akty o PI0L Sunf o FIOF kidy Wy
JURA YR AR ] gy sgdading BAHK'L BOCENVT ) L, PR
FIOT ANy 0 TROT |y woy
Jusapprii Apfiad (] L i apteielay LUGLT'L TERE' L ) e L]
PIBT Sy 0L TIO0E [hy was
fapu i (L e Ll o' W 2a0H b
T I
[TE T3 LB OE L DOEEE'S 15500
R R ST T I Tf 4] masusbediny B Al 2550 R iy HUwE 0H L
PRI e, J0 0 MY A PRNI95 Wy I ) jusudkeday 95T R DL SOEIT W SR, g Sl #
“GEUE |aichy v) P SR PUR 207
yesudipb yosey 21 [IAE paly weuy esupgEnsu)
o) o ABuppey 0 sonesepodde Appuom W agededas BTy 56 T BDUERACE WS RUFLL'T TE 'Y U W g rUenes geung §

T S
I S o o) o pEes selebyiog BERNAY o oor s weag upm gAL T

SO LA pur Amupd BamiE e puy o squisseq o T200 wdy wod)

S B PUOE [0 BSHASIE AG PRIAOSS gy B g0 eSS oL T Uy uay g pruc R G
UL Aq pasursesd dgny B you 12300
Fupy wpsuy dusllurg paa aay
FEOT ety 04 0T |1achy iy BT
W o quMEE ARRUOW U 62008 gl o'iee SesIL Taruey iy i s @ TN
'RIOE SRR 1 AU
yawanbs o GEOY M0 B EIOR B W
SOOI [ AR |5 U SLOHA BTy “Ey 0 JusEAL ApLow e - TE o Lo oy YN T
“WEIE Y ) TEOE LY WOl
W 08 0 yswEsu Ay . oE e 0O°TEE T g b
Ty T RINE,
LT A U ELING THRLIN - a
Aoy Eisihichiy il T e LG W Y TOOE AW 5L 10 By LR Y P, i




{Amount in ¥ rousands except share and per share dath sn unless stherwive vtated)
Mote 14 Disclosure reguired under Section 184{4} of the Companies Act, 2012

Arwunt of lfstment:

Ba at Y1t March, 2002 B st 3 FFa]
sarme of 1 Subshdiaries hu

e Inveitmant made amount InwELTant made amounit
[Gabien Technoiogies BD Limited 1,780.88) -
Mete 35 Sobwency
For the paried | For the periad
Ratio Murserator Denaminator ended March 31, | ended March 31, | Varlance Tedur
i 2631
“Curren, Fatio Curent Aseis ‘Current Liamilitis T : A
[ Debi-Lauity Rato Total Debt Shareholder's Equity 0.50 039 7141 [
Eaming Avaliabie for Debt
Debt Servior Comerge Ratio poaeski st IDabh Services: 142 1 o
rﬁﬂﬁ%% et Profit after Tas___| Average Shareholders' Equity T |
ezl ) Ml Sales ml% 4,43 18,53 3. 50|
rade Receivables Turnoves Het Cracit Sales dvarage Acoounts [ED 7.75 111
rader Payabies Turnover Ratia et Credit Purchases | Average Trade Payables 1. 5K
ﬂ%{m Fatio | Revenue from gar_mm__*ﬂ;!ﬁg 15 X L%
Hel Ratla Mt Frofit after Tax H#t .03 Q. -5.71%
Earnings before Interest amd
ot Lot Bpiupos Tanes Coplist Bgioynd 20 ys| 16
ngoime generated from Time weighted average
Beturn o Imastment Rt (o HA A b

m Tmtmmtﬂ-TmmmlnﬂuhﬂHhTﬂﬂdﬂmmhwm.
{il}  The Company has Fecorded higher salis as compare to previous year resulting in the increase in Rati.
iy mmmmmmmmmmnmmﬁmu‘ummhm

Hote 36 Related Party Disclosures
1, Hame of the related parties

11} Maschusaadai Sarda [irecior]

i) rvarsirl Sardis {Derectory

{lll] Pioneer Wires {Direcior's Relative|

(v} Pt Kumar Sards [Director's Relative)

{w) RS erchants Private Limited (Commen Controlh
vl Gakton Techmologies B Limited {Subsidiary)

Lean Recelved
\Wadhusudan Sards Directar &, BOD, 00| 12,117,
Loan Repetd
Mactarudan Sarde Difwction By .000, 00
Piorey Wine Directes's Relative L1740
Pumit Kumar Sarda Director's Relative &, 004
Loan Payabde
wadhuzudsn Sarda Director 5,07L. 44 3,017
Liravshl Sards DiFectar 5000, 00 S00.
Punit Kurmar Sards Directors Relatie - 4,500
Advance e Vesdor

Werchants Private Limited Cormemen Control o043 24354




